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supplements and/or the annual report of the Issuer and any amendments or supplements to the 
aforementioned documents and expressly disclaims any liability for any loss arising from or in reliance upon 
the whole or any part of the aforementioned documents. The JSE's approval of the registration of the 
Programme Memorandum and listing of the debt securities is not to be taken in any way as an indication of 
the merits of the Issuer or of the debt securities and that, to the extent permitted by law, the JSE will not be 
liable for any claim whatsoever. 

The Issuer certifies that to the best of its knowledge and belief there are no facts that have been omitted which 
would make any statement false or misleading and that all reasonable enquiries to ascertain such facts have 
been made as well as that the Programme Agreement contains all information required by law and the Debt 
and Specialist Securities Listings Requirements of the JSE. The Issuer accepts full responsibility for the 
accuracy of the information contained in the Programme Memorandum and the annual financial statements 
and/or the pricing supplements, and/or the annual report and any amendments or supplements to the 
aforementioned documents, except as otherwise stated therein. 

Application is hereby made to list Tranche 1 of Series 25 of the Notes on the Interest Rate Market of the JSE, 
as from 3 November 2025 pursuant to the Industrial Development Corporation of South Africa Limited 
ZAR50,000,000,000 (fifty billion Rand) Domestic Medium Term Note Programme. 

For and on behalf of: 

INDUSTRIAL DEVELOPMENT CORPORATION OF SOUTH AFRICA LIMITED 

By:
--------------.

� 
-

Mr Isaac Malevu 

Chief Financial Officer 

duly authorised 

Date: 30 October 2025

By: ------.1----------­

Ms. Tshepo Legodi 

General Counsel 

duly authorised 

Date: 30 October 2025 












